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BANKERS AND BROKERS,

Redmond & Co.

BANKERS,
\SSUE

| Letters of Credit

! Avallanle in all parts of the world.

¢1 WALL 8T, New York,
607 CHESTNUT ST.. Philadeiphia.

CHICAGO & NORTHWESTERN
RAILWAY CO0.

RIGHTS AND SCRIP
DEALT IN BY

P SCHMIDT & GALLATIN,

Ta 148 . 111 Broadway
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FINANCIAL.
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REDEMPTION NOTICE.
GQUDWIN CAR COMPANY

PER CENT. MOBIGAGE BONDS, |
I(Nf(‘lﬂ.‘nl!ucxl-;u TRUST CO!IPR\.
N Trustee.
NOTICE 1S HEREBY GIVEN that, pursuant
to the terms of its mnnr-.we to the Knickerbocker
Trust Company and \Willlaw B. Raodall as Trustees.
of December 15th, 1803, tue Goodwin Car Company
will pay and redeem at the office of sald Trust Com-
v, 03 Broadway, New York City, I's Six Per
nt. Mortgage Bonds Nos. 52 to 68, laclusive, for
one thousand (81,000) dollars each, at the price of
One Hunded and Two per cent, of par and accrued
tnterest on the 15th day of June, 1905.
Pursuant to tue terms of sald mortgage, Interest
an the bonds so to be redeemed will ccase on that

Bte.
Dated New York, May 81, 1005.
K.\’I(‘KERBO('KEE! TRUST COMPANY,
Trustee.
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FINANCIAL AND COMMERCIAL.

FBIDAY June 2.
In the first hour of Sté'ck Exchange busi-
ness to-day prices fell under a rapid con-
tinuation of the eelling movement that so
gtrongly governed the market yesterday.
The London and Continental markets were

| weak under what appeared to be the sym-

By Frederick L, Eldridge,
First Viee-President.

NEWPORT & CINCINNATI BRIDGE CO.,

General Mortgage 4% Fifty Year Gold Bonds,
In accordance with the terms of the Sinking
Fund Clause of above Mortgage, notice s hereby
Iven that seal=d proposals for the sale of four-
’een (14) bonds of this |ssue will be recelved at the
office of the Loulsvile & Nashvlile Rallroad Com-
pauy, No. 71 Proadway, New York City, and opened
at noon on Juns 8$9th, 1805, wnen the jowest offer
will be gceepted, provided the price does not ex-

ceed par and Interest. .
WM. W. THOMPSON. Treasurer,

A GOOD INVESTMENT
A bleck of coal, contalulng about two hundred
and {orty (240) acres altogetler, iu the very heart of
the W jimore Coal Basin, about one mile from P.R, R.
The only block of unsold coal in Cambria Co. Far
particulars acdress J. I'. FARRELL, Conemaugh,
Cambria Co., Pa.
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DIVIDENDS AND INTEREST,
BAPAALP BN NP PSS IARANADP LGS PPNNAANN
THE CHICAGO JUNCTION RAILWAYS &
UNION STOCK YARDS COMPANY.

The Board of Directors have this day declared a
uarterly dividend of ONE AND A HALF PER
NT. on tis preferrad stock, and a qQuarterly
dividend of TWO PER _CENT. on the common
stock of tha Company, Payabie July 1st, 1005, to
stockholders of record at the close of tae transfer
books on Saturday, June 10th, at 12 o'clock noon,
Transfer books wlil be reopened ou Mouday, July
8z, 1905. F. M. F. MILLER, Secretary.
Jdersey Cliy, N. J., Juna 2ud, 1905.

THE DELAWARE ﬂ; HUDSON COXMPANY.

New Yark, May 26, 1905,
A quarterly dividend of ONE AND THREE
QUARTERS (13{%) PER CENT. on the capital

stock of thls Coinpany will be pald at the ofice of
the Company, 21 Cortlandt Street, In this city, on
and after Thursday, June 15, 1005, to stockholders
of record at close of business to-day. |
By order Of the Board of Managers
CHARLES A, WALKER

THE BOARD_ OF DIRECTORS of the Safety
Car Heating & Lighting Company have declared
the regular quarterly dividend of 2% and an extra
dividend of 114% on the outstanding stock of the
gompany, pavable by Check July 1st.  ‘Transfer

ocks close June 14th, at 8 o'clock P, M., and wii I
be reopened Wednesday, July 5th,

C. H. WARDWELL, Secy. & Treas,

Tleveland, Clnclnnaﬂ. L(_'Mcngo & St Louis
. 0.

Grand Central Statlon, N. Y., May 20, 1905.
order of the Board of Directors, the transfer
books, which were closed on Saturday, the 20th
day of April last, will be continued closed untll
10 o'clock A. M., Thursday, June 22d, 1905,
C ¥, COX Treasurer.

. Treasurer.

ELECTIONS AND MEETINGS,

WA AAANAANANAAANANANANNNAN
NOTICE OF ANNUAL MEETLNG.
AMALGAMATED COPPER COMPANY.

The annual meeting of the Stockholders of this
('nmgmr will be held June Sth, 1905, av 10 o'clock
in the forenoon, at the ofice of the Company,
Hudson County Nutional Bank Bullding, Nos, 243
and 245 Wasninglon Street, Jersey City, N, J. (office
of tie New Jersey Corporation's Ageney), for the
Furpose of elecilng a Board of Directors and for
he transaction of such other busluess as may law-
%ully come before tiic meeting.

In accordance with the laws of the State of New
ene; no stock can be voted on which has heen
transferred on the books of the Company within
twenty days next preceding this electioa.

Dated y 20th, 1905.
A. H. MELIN, Secretary.
ENGINEERS,
H. M.BYLLESBY & CO.
INCORPORATED,

ENCINEERS.

Design, constrict and opcerate Rallway, ht,
Power and Hydraulle Plauts, Lis

Exgminations and Reports.
New York Life Bulldiug. CHICAGO, ILLINOIS,
- -

DAILY TRE:‘:SUR}T. STATEMENT.

WASHINGTON, June 2.—The statement of the
receipts and expenditures of the Treasury shows:

This day. This month, Fiscal year,
Ipts...... $2,217,640 33,000,088  $400,168,169
isbursem’is 1,720,000 8,450,000 535,002,762

Surplus..... $497.048 $210,080 dc.’.uﬁ.‘w.&n
“The receipts from customs to-day were $041,179;
gom Internal revenue, 350,024, and misccllaneous,
,54§. Nstional bank notes received for redemp-

& SVE 200

W&e cash statement of the United States Tre
urer for June 2 shovs: s

RESERVE PUND.
Gold coln and bulllon.................. $150,000,000
TKUST FUND.

To redeem outstandiugz certificates. .. ... $005,560,000
Goil-coli and b l?lp..\'nm, FUND.

old coln an ulllou Vi .. 831,600,
Gold certificates.............. 357;?2?%
flver dollars...........c.o.000 . 15,561,513
{]lver certificates.... ......... T DRY4,300
Silver bullfon....... ........ . 3,782,520
1gn|ued,smw POUBE . .5 v v vein 00 es0e + 14,801,081
Natlonal bank notes......... ......, oo 14,104,710
Subsidlary silver aud minor coln......., 14,285,900

TOtAL. oo e v 8189038,
In gationel banks... .. ar l.\x,;j:,;’(‘):
Awaltiog relbursement . i,

Y Ok K e T e ShntneeBrdnesevi
TARDIULIER oo avvnronsiorssorerssa O Rt

Cash balance..... 81-3_115—3;1-
SUB-TREASURY TRANSACTIONS,

THURBDAY,

Pald by Sub-Treasury to banks
Pald by banks to Sub-Treasury

l.oss to banks on day's transactlons. . . n.n-uEa
BINCE FRIDAY LAST,

Paid by Sub-Treasury 1o baiks . $16,000,000

Pald by banks to Sub-Treasury. . 21,600,000
Loss to banks. . 3 - . ;w 11,000
Loss to banks same perlod previous week ?g.g(li'go)g

Live Stock Market.

FRIDAY, Jupe 2,
. Receipts of beeves were 3,768 head, including
70 cars 1or cxport allve, 138 for slaughterers and 20
for the maiket; making, with the cattle held over
rmuday. d4 cars on sule. Steers were very dull
rom begiuning to fiylsh and 10@15¢. lower; fat bulls
quiet; bologna bulls and thin cows steady to 10¢.
bigeer; medlum and good cows, 5@i0c. essler,
Seven cams of steers unsold. Medlum to prime
native steers sold at $4 85485 80 per 100 |bs.: fat
E1ags at $4.75: bulls at $3.26@$4 05; cows at 82 $4.15,
Dressed beef had a rather slow sale at 8@9'yc.
per Ib.; gencral seles, 8ls@0c. Latest Liverpool
and London cables quoted live cattle slow at NKQ
12}3¢. r Ib, dressed weight: sbheep at 13¢ldc.
dresse( welght: refrigerator beef higher at 0ig
#3¢. per b, Exports to-day, 8,000 quarters of beef;
tomorrew, 1.113 beeves aud 6,555 quarters of heef.
Recelpys of calves were 1,157 bead, all for the
market; making with the few stale calves. 1,207
on sale. Gre was a good demand for the stock
2t well sustaiued prices, and the pens were entirely
cleared. Common to prime vesls sold at $5087
per 100 1bs.; culls at $4.50; buttermilks at $4@8$4.50:
mixed calves at $4.80. Dressed calves In fair re.
ueat at steady prices. Clty dressed veals sold at
@103c. per Ib.; country Jrrued at 6@0isc.
celpts of sheep and lambs were %l?ﬂ bead
ineluding 13 cars for the marke': making with the
e stock, 1614 cars on sale. sheep declined st}
urther 1o 10&15¢c.; good yearlings were full steady;
others dull; lambs of desirable welghts and prime
uallty were rated steady; others a trifle weak;
2014 8t VR 7s ot 1‘3;"“' )
.75 per Ibs.; eulls gt $2.50:
{outme g‘serlgzrhuu .50 84,50, A Be
SQ,25 a few Lcad at $8.50, '
nu‘mn!nuw at T@ige. per h; dressed P.clrelmé
®l !fc..dn-used!nmbuutend at 12! ofbc.
ep '!\?srr \Z\:tcg' ;ﬁro a.MO’ saad. ncludlns 25
‘:'eo Por 100 T + Good State bogs sold at

pathetic effect of the deprassion here and
the espacial influence of the rumors that
were later in the day substantially con-
firmed that the Moroccan Government had

i definitely refused the French proposals for

the reform of the administration of Mo-
rocco under French auspices and had laid
all the questions involved before the concert
of the European Powers. This phase of
the situstion, which was brought about
by the interference of the German Emperor,
was naturglly construed by the European
bourses as a more or leas disquleting cir-
cumstance, and foreign operators disposed
of a large quantity of stocks here during
the time that their own markets were open
for business. In the early trading with us
to-day the United States Steel stocks were
particularly under presswre, and this fact
seemed to operate as an adverse market
influance to fully as great an extent
as did the selling for foreign acoount.
A ocontributing element in the market's
weakness was also the strength of the
grain markst, caused by the publication
of the Missourl State report showing a
loss of 9 points in the condition of winter
wheat during the month of May. The
Pennsylvania Railroad’s report of a net
decrease in its April earnings of $167,600
and a firmer tone of the call money market,
due, it was said, to an unexplained calling
in of loans in unusually large quantity
by various banks were also held not to be
especlally encouraging factors. After a
time, however, the market steadied, became
dull and then reversed its general trend,

| 8o that in most of the active stocks the
| previous losses made during the day were
| recovered and gains were recorded in their
| place.
| rose was Reading common, the advance
| here belng due, no doubt, to speoulative

The leader of the -market as it

operations based upon the prevailing
understanding that the dividend rate on
the Reading common shares will in a short
time be raised from 3 to 4 per cent. Calcu-
lations furnished by a private crop bureau
of repute were publishad in the afternoon
estimating the fall in the condition of wheat
during the month as relatively slight;
whils the appearance of the Government's
monthly cotton report, showing a decrease
in cotton acreage for tha season of only
11.4 per cent.and a condition of the staple
of 77.2 per cout., as against 83 per cent,
at this time last year, was properly con-
strued as a helpful stock market factor,
fnasmuch as it pointed to a larger pro-
duction of this great staple than specu-
lators for the rise in the cominodity have
recently been endeavoring to make out,
The one matter, however, which seemed
to have more weight with speculators on
the Stock Exchange to-day than any other,

| and which can only be accepted as testify-

ing very strongly to the present artificiality
of trading there, was the indications that
presented themselves this afternoon that
the directors of the Equitable Life Assur-
ance Society at their meeting to-day would
endeavor to suppress the publication of
the report of the Frick investigating com-
mittee which has so severely scored the
Equitable's management. Whatever de-
gree of truth attaches to the rumors regard-
ing the character of this report that have
been published in the last few days and
whether it be true or not that the judgment
of the committee has been unduly harsh
in the case of certain individuals, the fact
remains that the publication of the full and
unmodified repert of the oommittee, after
all the stories and talk about it that have
been current, is demanded in the interests
of common justice and decency not only to
the FEquitable policyholders, but to the
people of the country. If this report is not
officially made known it will certainly ob-
tain publicity through private sources.
The truth of this proposition would hardiy
seem to require argument; and if the men of
character of the Equitable directors can be
brought to entertain a different conclusion,
and to act on the principle that at this late
hour the Equitable scandal can still ba
“coverad up,” the disgust and indignation
which the matter has excited throughout
the country and the distrust of high finan-
cial management in general that it bas stim-
ulated cannot fail to be deepened and in a
way that Wall Street will long remembeor.

New York Stock Exchange Sales, June 2.

CLCSING PRICES OF UNITED STATES BONDS.

Asked Bid Asked.
1Od41g4scoup.. 10475 10514
106 isreg... 132 1324
10417 [4scnew, 1 32 1321
LO43, | DC 35BSl 18's ——m
—— |USPIl4slO8 —_—
10414

RAILROAD AND OTHEP R ONDS.

Ani Tobacco fs  Ft Worth & 1) 18t Nase, Sle
11833"i } 2 ! cen ay & Wees i R 4
..1123;5!Green Hay&Wess | e
Au.v"robur.o 48 | debser | ‘l}’ oo Siah &
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8000..169

Cuba £s ct full pd
6000,,10513|
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2000..1 0234
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1ies Corp bs
25000....79
17000..,.
20000, ...
20000. ...
31000....
35000....
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41000, .
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| 1000....99)
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Total sales of bonds (par value), $4,392,000.

RAILROAD AND OTHER SHARES.

High- Low- Clos- Net
Sales. esl. est. ing. CAh'ge.
100 Am B Supt 82 82 82
48800 Ama) Cop... 8134 7 CRRVES |
100 Am Ag Ch. 24 24 24 + b3
600 Am Car& P C374 33 337+ 7g
100 Am C&F ptf. 08 08 08 ~1
100 Am Hide&L 712 712 T1g
1100 Am H&L pf 4113 4073 dllg— 3
2600 Am Loco,.. 47 481 47 4+ 1g
100 Am Locopfl11llg 11113 1111~ 13
100 Am Icectts. & -] 3 + 1g
25300 Am Smelt,.1108¢ 1088 110 ~ 34
500 Am Smelt p1 1712 117 1171— 34
1200 Am St Fpt. 6278 8114 08214
800 Am Sugar..13213 132 1331g- 14
1100 Am Tob pf. 9614 087 96 — 84
2000 Am Woolen 327g 32 3214~1
6200AT&SPF.. 7013 781 701g4 14
200 A T&S F pf10R2 10178 102 -« 1g
900 At C Line.. 180 14813 180 +1
2500 Balt & Oblol108 107 108 + 13
20100 Bkisn R T. 6279 61 627+ 13
5700 Can Pac....1471g 145 14873~ 8g
1200 Ches & Ohlo 4833 473 48lg+ 1a
200Chl & :T W.198 195 198
300C&NWTIs. 1l4ls 14 14154 1
1200Chl Gt W,, 198 181, 19 + 14
2000GtWptB 31 30lg 301g—114
225000 M & St P.1727g 1703 1721g— 83
400 Chl Un Tr. 61y 6 81y
1000 Un Tr pf. 33 33 23 +ll1z
5000 Col Fuel &I 4134 3078 4184+ 3g
400 Col South ., 273s 2678 273g— 13
100 Col So 2d pt 343y 3434 3434 1g
300 Corn Prod. 1014 10 1014— 1g
100 Corn Propf 4014 4014 4914~ 34
1700 Del & Hud. 181 179012 18073~11g
100 Del L & W 380 380 380 —4la
100 Den & RGr 2712 271 27l 12
100 Den&RG pt 83812 8561, 83124 13
400 Distlllers' S 42 4115 42
100DSS&Ap! 2412 2412 2413— 8
11700 Erle...... .. 4033 3018 40 - 1g
2600 Erle 18t pf. 78ly 771y TBIg
1500 Erle 2d pt.. 6513 641z 6514— 84
100Ft W& DC 691y ADlg 8014+ 14
100 Gen Elac Col 731g 17314 17314113
500 Great Nor p281 278 280 -1
1100 11l Central, 15912 15734 15013~ 83
100 Int Paper.. 19 10 19 ~ 3g
100 Int Papsrp 793 703z 703g
400 Ean C So.. 24 245, 25 — 14
100 Kan CSopt 5613 5613 861~ 13
100 Knlck Ice.. 1914 1914 1014=— 14
1400 Lou& Nash14333 14213 4384
400 Manhattanl 84 16313 163124+ 1g
14000 Met StRy. . 11018 117 11778 1g
5000 MetSecu.., 7814 7678 T7la
800 Mex Cent... 20 1013 20 <+ 14
800 MStP&SSM115 11413 115 — 13
600 M K & Tex, 2573 281y 2814114
1500 MK & Tpf. 88 871z 88 — 14
2600 Mo Paclfic. 96812 681a ©6l3
200 Nat Bls Co. 6033 60l 6013
100 Nat Bls pf..117 117 117 1
600 Nat Lead... 44 43 4334~ 14
100 Nat LeadplOd413 10413 104154 19
300 NatE& S... 2612 2613 2613~ 13
100 NJ Central19634 19683, 10634~ 14
8100 N YCentrall 307g 13813 1301g—~ 34
400 NYC&StL, 45 14 45 - 78
600 Nor & Wes. 783g 7712 7813+ 33
1100 North Am. 987 f8lg 987~ lg
500 Nor Pgcificl 83 181 183
3300 Ont & \Wes., 501g 49 407g— lg
100 Pacific Mall 3813 3Rlg 3&lg+ 13
33600 Penn RR...13435 12338 13433+ 13
2300 Peo Gas....101 903 101 + 3g
100 PittsCoal.. 190 19 190 - 1z
100 Pitis Coalp 76 76 76 -~ 83
200 PressedSC 3714 36813 3714+ 14
900 Rep Steel... 17 161 17 — 33
100 Rep Stecl pt 7113 711z T1llg-1
107100 Reading.... 9314 01l 85 <213
200 Reading 1 p 0014 [<X0) no - g
200 Readlng 2 p 87 R7 BT 4+ 1z
8100 Kock Island 261 251 26 — 14
300 Rub Goods. 34 33812 34 + g
100 Rub Gds pf,103 103 108 ~ 12
000 Sloss-Shell. T2 7013 T2 +113
100StJo& GI. 12 12 12 -1
300 StLSW..., 221, =22 2215+ 1
300 StLSWpt. 6013 850 6012+ 1g
21800 Souy Pacific. 68238y €05 614~ lg
200 Sou Pacpf.11813 11915 11015~ 33
8700 SouRyCo.., 201a 2812 20lg+ lg
600 Sou Ry Cop 00O 048 0e
3000 Tenn C& Ir 7634 74 7534+ 34
100 Tex Land.. 4014 4014 4014 —1g
000 Tex Paclfic. 3213 3113 3214+ 1y
100 Tol StL&W 38 38 38 — 12
200 Tol SL&Wp 5612 5519 5612~-138g
200 Twin CRT. 111 111 111
600 Un Bag & P 678 055 05— 1g
200UnB&PDPI 7319 73 78 =17y
130500 Unlon Pac.12278 119073 122 + 33
200 Un Ry Inv. 4134 411y 4134
100 Un Ry Inpf 82 82 B2
100UnRy SLp 8114 811y 811y
1000 USCIPlpe 2013 20 2018~ 3g
300USCIPpt 8012 20 20121
100USR&Im. 89 89 89 -1
1000 US Leactts 1138 11 1114~ 3g
500 U S Rubber 3818 3719 38 — 44
500 U S Rub pf.10814 10413 10478~ 8%
82460 U 8 Steel.. 261s 281 26 ~ g
51900 U S Steel pt 93 01 025+ lg
300 Va-Carpf..107 107 107
1000 West'gh'se. 16713 167 167 — 12
100 West UnT. 9234 023 0234 14
300 Wheel &K LE 181 15 1512— 3g
200 Wis Central 223 2213 228;— 1g
Total sales of stocks, 775,400 shares.
CLOSING PRICES.

Bid, Asked. Bid. Asked.
AdamsExp...243 251 |Enick Ice.... 18 20
AllsCh'lm'rs. 135, 1333|Knick Ice pf. 60 71
AllsChpf.... 51 3 [LE&W..... .3 35
AmalCoppsr. 81y BIR|LE& WpL... 85 100
AmC&F..... 337§ 34 |LongIsland., 50 00
AmC & Fpt., 078 00 |Lou& Nash..143% 144
Am Cot Oll... 3013 3134(Manhattan ,16315 165
AmCotO!l pf. 93 98 |MetStRy,...117% 118
AmDIsTel.... 2814 31 |MetSec....,. 77 74
AmExpress.,.220 240 [MexCent.,,,. 19% 20
Am¥ide& L., 74 T8IMinn & St L., 50 58
AmH&Lpt. 41's 413/ M&StLpf.,. 83 02
Amlceetts... B HEIMSP&SSMINS 11514
AmJcepfefs. 38 A7 3|MSP&SSM pf1ne 160
AmldnOil.... 17 1 IMK&T...... 21y 2
AmLinOlUpt. 40 44 IME&Tpt... 58 R4
Amlaoco,,.... 4614 462§| Mo Pacltic.,,, 9815  96%
AmLocopt.. . 111 112 |Nash & StL..142 148
Am Malt.. . N, b4 6 |NatBlsCo..., 60!y 61
Am Malt pt... 21 23 |NatDlsCopt.116'5 118
AmSmelt'g,..110  110l4 Nat'l En & St. 26 2
Am Smeltpf..118 118 NatLead..,.. 434 44
AmSnuff..... 163 180 [Nat Leadpf,.104 108
An Snuftpf,..103 ~— INatRRMex p 34 -~
Am Steel Fd.. 12 12%|NRR2dpt.., 17 —
Am StFd pt.. 82 524|N J Central..109 200
Am Sugar.....132)¢ 133 [INYAB......148 150
Am Sug pf....133 138 [N Y Central..130}¢ 1303
AmT&C..... 90 93 INYC&StL, 45 46
AnT&T.....187 140 |[NYC&SL1pf110 120
Am Tob pf.... 98% O83{|NYC&SL 2 pt 76}{ 80
Am Wool.,.,.. 32}4 32%|N Y Dock.... 21 24
Am Wool pf...100 101 [N Y Dock pf. 62% 65
Ann Arbor.,.. 35 40 INYNH&H. 167 200
Ann Arbor pt. 72 76 |Nor & West.. 785 79
Anaconda.....103  103)4iNor & West pf a2 24
ALT&SF.... 79  70){INorth Am.... 08'5 083
AtT&SFpf..1017§ 102 )Nor Paclfic.,.183 1834
AtlCoastL.,..150}§ 150%/Ont & West.. 40%¢ 80
Dalt & Ohlo...1077§ 104l5 Pacific Coast. 84 87

Balt & Oh pt.. 0%
B'klynRT.... 62%
B'klyn U Gas .183
Brunswick.... 14§

7000....7 NY Central a!
8000..1.7 415, lﬂfil’),..Zl?g! 3000 % 110
8000..., 78341 000022 “INV(ent'L S 3'49
500....7 sbglﬂocklng Val 4348 | 350000....9 |19
6000....74 1000,.112 5 2000.,..9 18y
Anp Arbor 1t 48 | Hous&TexCen 48|  §000....9 1 1y
1000..100 | 1000..1001x NY Gas Flee Lgt
4tehTop&SFe 48 ImplJapanesets| H & P 4s
16000..1038g| steriing loan 5000.,..02
£00..103141 12000..10034 Norfolk & est 48
1000..40312| 7000..10012| '1000.,101 34
500..1031g| #000..10098| 10060..1021%
AT &S Fadj 4| 10000,.1 0013 Nort &W Poca 43
6000....0714 5000, 10035 10L000s20.. 95 1 5
10000....97 1000..10012| 5000,...0518
5000....967g| 7000,.10034|Norf & W dlv 48
§00....9634| 3000..10008| 6000.,) 00
ttamped 10000..1 0034 North Pacine 4s
00....08335|  500..10055| 25000..10815
AtlanticC Line &s lm}e“-'ﬂ."&ne"hc MNorth Pacific 88
12000..10178 1. & Coctfs 1000....7 6
20000..10Q1 34 .99 1000....7 613
Nalt & Oh goM 4s 500....0914{0r Short Line 603
5000..1045 6000.,,..09 3000..12515
2000..10412] 23000,,,.0014 Or>~ 1 fdg
Ealt & Ohlo Si4s .00
n00,,.. 86812 N8 |
Bal & Oh SW 3'4s bOU....Qﬂl.g! 000..1048
10000....92-‘13 20000,.,. G834 Penna ov dles
Ukm Rap Trevas: 3006, .987g1  1000..101 34
10000....R7l3! 47000.,..08 Reading gin 1a
2000.,..88 25000..,.901g JOO()..‘O.'{I‘
20000....8814] 24000....9874| 10000..10: %
13000.... BR83g linperial Jap 1! 48, Read J C co! tr 4s
410007 8815 RE&co et o] 50000 0
LB8Ag1200000,,,,903g!Rio Gr W col tr a8
ERI R N
42000,,,.001g (St L & [ron Mt 5e
..8813 800....90 1000.. 1141y
Bkn Un El 1st L P014|St L& Iron Mt 4s
2000..11013 .001g 10....98 7
BurCR & Nor 1si .0 S Iron M5
11000..10 | .901g 11 48
Canade South 181 ) 43y
CA()N;..IO4I-3 » 8
entral Ga 1st In 0 San 1
5006.0..8312 el
2000....6419 9078
Central Ga 2d In e B0 4
10000.,..81 82000....901g Wo1se
Central Ga 3d in| 25000,.,.9014 ARy
5000....6812 .901g .087g
6004 ao 014 /San A &A Pass 48
2000 8919 Olsg 0 803y
10000 697 0 d i
#000....70 Olg B8
CentralPacificist 0 11000.,,,861g
10000,,1 0 ] 53 Olg|Se Pacref 45 otfy
Cent Pacifie 3qs Olg! 54000....9714
25000....8719 0 1000.,,.078g
Central Ry NJ 5 O  [Seuthern Ry s
registered Olgi 2000.,1 301,
10000..1 34 84 Olg|Tex & Ok st b
('h;‘l‘l#'r &lgrb. 8 naooo.. 1083,
. ird
2300001025 o | & 00
oo ] 8 Tol St L&V
3800001033} 0,5 30 N
reg re 1Un )
wou..LlOlls 00 8 :xoo&’ff.lﬂ‘“
Chi Gas L & C bs 001g! 1000....977
1080..108 9014 Union Paslfio ¢
cm.lltdupun Z-,ooo""83§°‘v” .. 106815
aeee 4!Unlon Paclifie ov
§000:. 0134 | 21000, 0018 50680 " 5D,
R Av| 185000.7,.9014/ 10000..1201%
00 .ﬁolalln: & Gt Nor 2d/120000.,120
.. BO 26000,.101 2000.,1200g
1000....7 934 | [nt&Gt North 8d| .10000..]1 20
ChiRI & Prefds 0....79 10000.,.11 9%
?(:ggg....ggh !nurnau;ngeorlh gggo..}am,
e . 0. .
$000,,..957g 1nt l'aper v:vu’l 8000..{38
18000....80 000....94 10000, 5&‘
50000i...907s |Ean C ¥t SaM o] 2 1831

BugR&P.... 40

9714 Pac Coast 1 p100 105
6235/ Pac Coast 2 p 85
102 |Pacific Mall.. 3814

154/ Penna R R...134%
158 |PeoGL &Q..100%

4

Bld, Asked. Bld. Asked.
BuffR&Ppt.180 175 |Peo & East.., 33 ‘0
Butteriek ... 873 60 [PhllaRapT..118 122
Can South'n.. 49 70 |Pittsburg C'l. 101§ 20
Cén Pac 146874 147 |Plttsb'gC'lp. 78 763§
Ches & Ohlo... 48 484 |PCC&SLL,. 75 7
Chl & Alton. . 33 A5 |PCC & StL pt 07 108
Chi & Alt'npf. -~ A0 |P'd Steel Car, 37 dng
CCOO&SIL. . 0814  0f15(P'AStCarpt. 01 03
OCC&StLp.11s 121 |PullmanPCar28t 23
ChiQtWest, . 187§ 19 [RyStSpg.... 81 3Ny
ChiGtW (A),, 623 €5 |RyStSp'zpt s 084
ChiGtW (R, 80 31 |Reading...... 98 13
Chi Gt Wdeb., 8515 87 [Readistpf.. 01 02
Chd& N W...104 198 |Read2dpf... 87 ah
ChiM&StP..172  17214|Rep'b'o Steel 1614 17
CM&StPpt. 182 184 |RepSteelpf.. 71§ 72
Ohl Terminal., 1714 1734 Rock Island.. 26 2004
Chl Term'l pt. 32 33 |Rock Isl'd pf. 714 72%
ChiUnTrac... A #14|Rubber Gds.. 333 3
Chl Un Trpt.. 82 35 |RubGdspf...102 103
CleLo&W.... 72 p214iSloss-Shet. .. 714 72
CleLo& Wpt.105 110 |Sloss-Shetpf.106 125
OrlFual &1... 41% 41%|SLIG&L.... 10 18
GolHC&I. .12  124[StTG&11pt 40 50
Col Southern., 27 2714|StJG &12pt 18 23
Col 80 18t pt.. 87 a8 [StL&SFiIpt 74 78
ColSo2dpf... 3414 35 (StL&SF2pt 63 6314
ConGas.......187 188 [StLSW..... 22 23
CornProd.... 10%4 1014|StLS Wpf.. 60 41
Corn Prod pf.. 49 4074|StP & Om...170 173
Del & Hud....1813 18134|So Pacific.... 613§ 632
Del L& W. .. 875 3820 |SoPaclfie pt. 1193 120
DenR&G.. . 274 2345Southern Ry. 29 204
Den& RGpf 8314 57 [SoRypf..... 90 UL}
Det URy... 80 80 [TennC&I... 73 75%
Det South'n. . 4% 5 [TexPLT.... 404 40%
Dot Southpf . 3414 37 [TexasPac.... 32§ 324
Dis Secur.... 42'§ 42!4/Third AvRR 125 128
DSS&A.. 12 13 |Toledo Ry.... 8314 34
DSS&Anpt 234 244 TStL&W... 374 38%
Elec Storage. — 80 |TStL& Wpt 36 5
Ere....... .. 40 4014/ Twin City....111 11134
Erle 1st pt... 78} 73'4/UnPaclfic....123 12214
Erle2dpt.... 65 65%!UnPacpt.... 96 984
Ev&TH.... 60 70 |USCIPipe.. 283§ 204
Evé&THpt & 0 [(USCIpt..... 80} 00¥
FedMin& S, — 110 |USExpress..1224 128
Fed M &Spt. 0134 62 |USR'Ity&Im 88 00
FtW&DC.. 674 607¢/USLthercts. 113§ 11!4
Gen Flec Co..1727 173 |USL ptetfs 107} 108
Gt North pt. . 281 285 |U S Rubber.. 37% 3844
Hoek Val.... 89 94 'USRubpt.. 10474 105'4
Hock Valpt.. 01l 0214/ U SSteel..... 28 20'¢
Illinols Cent. 159 15915 [U S Steelpt.. 0215 023§
Int Paper.... 19 19%4|Va-Car....... 324 34
Int Paper pt. 79 794 Va-Carpf... 106% 107
Int Power.... 80 74 |Wabash.. ... 18/ 18'4
Int Pump.... 28 At |Wabashpf .. 38 38%4
Int Pump pt. 75 7544 Wells.F Exp.240 250
Iowa Central. 25 26 West Un Tel. 923 93
Iowa Cent pt. 45 50 |West'gh'se.. 185 187
Kan & Mlech.. 31 31141 Wheel & LE. 15 16
KanCityS... 2474 25 |Wé&LE1Dt 38 39
KanClty Sop 86% 503 IW&LE2p!. 22 23
KCSF&Mp 8114 83 |\WisCentral . 22'§ 2284
Keo& Des M. 10 15 I WisCent pt.. 48'49 47!j

TAE OUTSIDE MARKET.

A buying movement in the last hour of busi-
ness to-day gave a strong and materially
higher close to what had previcusly been a
weak and sagging market. Prices moved
irregularly during the greater part of the ses-
sion, and by midday the majority of the is-
eues dealt in had shown appreciable declines.
A few of these were retained at the end of the
day, but it y#s noteworthy that they were
confined to the less active stocks. Northern
Securities closed unchanged after bavin
fallen 114 per cent., while loterborough Rapi
Transit scorad a net gain of 2 points, although
at one time during the day it sold below yes-
terday's parity. Chicago Subway continued
its triumphant upward march, adding 2%
points to its previous gains. Interests identi-
fled with the company said to-day that al-
though it is not likely that the stock will go
onadividend basis until the latter part of next
vear, the present advance in its price is due
to buving by people who onught to know the
real value of the property. British Col-
umbia Copper led the mining stocks with a
spurt of activity which carried its price up

134 _pointe
‘rne transactions in the market to-day
were as follows:
Opsn- High- Low- Clos-
Sales tng. est. est. ing.
%25 American Can.. 11 114 10% 118
1550 Amerlcan Can pf..... 6814 67'g 68l3 674
200 Am, Ice Seo, wi...... 25 25 25 25
200 Am, Smelt pf, ser B.. 97% 973 07}y 074
200 ArizopaCon M ...... 30 30 30 80
1000 Bay State Gas.. . 318 3-16 3-16 3-16
10870 Brit Col Cop.. . By T4 B4y 736 .
271 Beth Steel., .. 30 30 201y 20\
220 Beth Steel pf . L] ] 7 77
6560 Chic Subway ... Gy TMly 673 10y
400 Del &Hud cts. ... h Y » YW
1580 Electrio Vehlcle,,.... 16 17 18 16!,
1560 Granby Copper...... 54 L1 5y 57y
3500 Greene C Gold., . ..,.. 8% ] 58 IR
000 Greene Con Cop.. ... 2414 241y 24y 241
100 Guanajuato M .. ... . 4% 43, 494 15,
300 Havauna Tobacco..... 25 25 25 25
1100 Inter Rap Tran... 16814 20014 1883 20014
200 Inter Mer Mar. ... 10 10 10 10
250 Inter Mer Mar pf..... 27 27 27 27
150 Mackay Cos R ) i) B L VA1)
100 Mackay Cos pf Ty T2, T 72\
100 Manhattan Tran..... 3 3 3 3
65500 Mon & Bos Con. ... . % a0 11-18 23-32
200 New Orleans Ry 87, 8Ty ATy L7,
185 New Grleans Ry pf.. 78 78 78 rh)
700 Nor Sec stubs,. 2871 2871, 2821, 2A2'4
2600 Northern See.., 1623 183 162 163
1100 New York Trans. Tl L} Tty 8
100 Old Tlew M. . . Ay 214 kLA 2y
100 Seab A L 1st pf, w i, 32 K2 2 b
1000 Seaboard A L rts % 88 % 3
25 Standard Ol 603 605 03 ANt
470 nited Copper .. 24 24 e 28y
400 ' S Leather, wi 30 3y 30 3y
100 U S Leatherpf, w il . 99 o0 o o
1000 Whle Knob Cop, 3 is i s
BONDS,
813000 Am Writ Pap 5s. .. &7 &7 BT 87
10000 New Or Ry 4'4s, iy B0y B0y B0y
5000 N Y & Hobh Fy 8s,. . 1003 1003 100% M3
30000 U S Leather 58, w i, 9ily 053y 88!, OGRiy
LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS.
Bid Asked.
American Can, common ......... 11 119
American Can, preferr B8uYy 67%
American Chicle, common ... 126 129
Amerlcan Chiele, preferred .. 06 N8
American Ice See, Wl oo, 28
American Tobacco.. . ............ 280
Anicrican Writlug Paper, com. .. 4 4%
Amerlean Writlng Paper, pfd.... 27’4 281
Arizona Con Mining........ Lo 203 30
Bethiehem Steel... ., 29 30
Bethlehem Steel, pfd.. ... .75 78
Borden's Condensed Milk........ 140 1562
Borden's Condensed MUk, pfd....1 14 116
British Columbla Copper...... T's T
Central Foundry, cornmon. ‘ 3 35y
Central Foundry, preferred....., 10 22
Chicago Subway.. 69 603
Compressed AIF.. .. oooiiiinia., '$ 3
Consolidated Refrigerator Co.,.. 5% 17
Dominton Securitles .........,.. — 10
Electric loat, common... 30 35
Electric Boat, preferred.... 73 T8
Electrio Veblele, common.. 15 17
Electric Vehlcle, preferred. 20 22
Emplre Steel, coramon.... 5 td:
Emplre Steel, preferred 38 45
Gold HUl Copper,........ % 14
Granby Copper.... 1Y 8y
Greene Consolidated Copper., 24 24y
Greene Consolidated Gold.. v 5% 55
Greene Gold-Sliver..,..:..... 8 0
Guanajuato Minlng.. ......... 4% 4%
Hackensack Meadows Company.. 20 25
HallSignal.....cooovivnn, .. 00 215
Havana Tobacco, common. 2414 28,
Havana Tobacco, preferred...... 33 30
International Mercantile Marine., 93 10
International Mercantla Mar, pf.. 26 27
Interborough Rapld Transit .....10014 200
|nternational Salt........... 234 26
Mackay Companles., ..., 383 301
Mackay Companles, ptd 7214 e
Manbattan Tranalt 2% 34
Montreal and Boston Consols... £ %
New Orleans Rallway, wi....., 37 374
New Orleans Rallway, ptd, wi.. 774 T 8Y%
New York Transpartation....... 8 84
Northern Securitles.............. 162 18314
Otls Flevator Company, com..., 484 5L
Otls Elevator Company, pfd.....104 108
Pope Manufacturlng,........... () 4
Pope Manufacturing, 1st ptd.., 74 77
Pope Manufacturing, 2d ptd..... 20y 22
Royal Baking Powder, com,.....142 145
Roy al Baking Powder, pfd....,. 100 1104
Satety Car Light and Heat Co...250 260
Seaboard Alr Line, new, wi ..., 23 25
Seaboard Alr Line,1st pfd, wl,.. 83 B8O
Seaboard Alr Line. 2d pfd, wi.,. 51 53
Standard OU Company of NJ....603 605
Standard Milling. Ve Ty 84
Standard Milling, ptd .. 30 33
Tennessee Copper..,...... 2314 25
Tonopah Minlog of Nevada..... 13 1344
Unlon COPPer....c..cocivurss 3 LY
United Copper........ . 28%
United Copper, ptd. 7
Unlon Typewrlter........ 08
Unijon Typewriter, 1st pfd. 119
Unlan Typewriter, 2 pid. i caee 118 10

Bid.
U S Leather, wi .. ..,,.......... 384
U S Leather, ptd, wi... .,........ 08 00
Worthington Puinp, ptd ... ... 183
White Knot Capper, Wl ..o... :

BONDS.

American Ice deb, 68 wi.....o. T8 70}
American Writing Paper 58..... 87 88
Atchlson 48, w 1. ...,.,.,....... 994 1004
Ceatral Foundry es........,..... 74 76
Internatlonal Mer Marine 4i4s... 78 82
Internatlonal Sait 5s.,...... 62 8%
Japanese 445, w |... ., ... BS 853
Missourl PaciAo 4s, wl........... 94 06
New Orleans Rallwa:y 4148, wi.,. 904 a1
Seaboard Alr Line 5s...,........100 100%
Standard Miling bs ... 0eee 77 79
U S Leather 8¢, wi . ,.,......... 98 0844

BOSTON CLOSING QUOTATIONS.

AALLROAD BTOCKS. ‘ MINING STOCKS.

Bid, Asked, Bid. Asked.
Bost&Alb,. . 20414 — | Adqventurs... 3 4
Bost & Me... 17204 — | Aljouez....... 2
BostEl.... .. 15700 — | Amalg'mated 51 81
Bost & Wor... 29 20 |AmZL&Sm n

ost&Wg!.. 76 77%4 | Anaconda.... = o
JRE®SY...168 " 170 | Arcadlan.... 14 1%
JHR&SYpr.iis — | Arnold....... 58 75
“lgf ure pt llﬁ! = | Atlatle
Mass Elec'pt. 88 % | e,
Mex Central. 1814 205 | BostCC
NYNH&HI100 ° 200 | Brit Col
OldColony... 208t — |Cal&H
Pere Marq,. . -- 99 | Centennial
Pere Marq pt, 18 70 | Cocaltl..
{!vuéltn}gﬁf. .o 08 8:. M
VESRE. . 07 o7 on Zn &14.. —
WESRED!. 110 ~-‘i%opnan¢ec 7
), 8 aly West,
AmTelds.... 9834 0§ | Flin River...
Bell Tel. d8... — --" | Frankitn Szé
Ft Scott - ~ | Granby...... 8
Mex Cent és.. 74 78 { Guanajuato.. 5
MzxCn istptin — ~= | GreeneCop... 24 N
MxCn 2dpfln, — = | Isie Royale.., 20~ 204
West'n 17 68, — — 'uuenrc...... - o
MISCELLANEOUS MassCop &G 84 R4
Am Pocum.., ¢4 5 | Maytiower,...70 25
ReERlie P
m Te el.130 18914 1
Am AgCh, .. 2 81
AmAgChpt. % 90 84
Central Oll... 6 7 o
Cumb Tel,,.. 128 120 1
Dominloa Co. 74 7 2514
m Coal pf, — i 8
DomI&&t... 20 2014 2414
Bdison Eloo.. 244 240 14
Gen Elee. ., .. e - uincy , 07
MassGas.... 481§ — | Rhode [siand. 1 11§
Mass Gas pf.. — 84 | SantaFé..... 1 2
{l[:r‘rfgllhnlerm; mlxl :;nannon ..... o7 o
f oores % | Tamarack... 408 = 112
N Eng Tel.... 137 =1 Tenno:p.,..fl- =
Planters Com 1 1-16 — | Tri-M'ntain.” — -
Plapters O pr — = | Trinlty...... 3 5
Pullman..... 2% 231 Unlon....... o - ==
SeattleElec., — 50 | Un'dCopper. 2376 24
Seattle Elpt. 9714 0814 | US Min Co... 80 3044
Swift&Co..,.107 108 Ctah.... . 44 4l
United Frufc. 10614 10744 | Victorla...... 8§ 8ia
' Shoe Maca, &8 Washington . — =
USh Mechpt 8144 %3 | Winona ..... 03¢ 10
SO, 035 104 | Wolverine. ..1 109!
West Tal, ... 15 5 Wyandos.... 13§ i
West Tel pt... — 08 LAND STOCKS.
Westhouss B, 81 &4 | Anniston Lnd — =
WestE pr... 9) @5 | Boston....... 3 3%
Wool......... 3 3215 | B'lst'n Land. — —
Woolpt...... 101 101}4| EBosLd...... B} ~—
———
PHILADELPHIA QUOTATIONS.
Bld. Asked, Bid. Asked.
Arh Cement.... 6} 7 .08 07l4
Am Rys........ § 429 4
Camb Steel.... 61§ . d7lg 4 |
Con TraoNJ., 82'5 &3813| Phil Fl $10 pd, 853 &
Eleo Coof Am, 11!5 118 | Phil R T 820 pd 204 299
Elec Stor Bat. 75 ° 10 | Susqlr& St . 113 184
Falrm'tPkT.. 13 22 |'Iidewater S.,. 1§ 13
Gen Asphalt... 10 12 U Ir $17.50 pd. 62 e2ls
Gen :}spnnu{,r 39 40 | U Tracof Ind, 20 32
Hunt'don BT, 18 15 | UCosof NJ..271 278
Huus BTpf,.. 47 49 |UGasICo.... 064 94
Ind St Ry......110 115 War'k Ir & St. 54 6
IntSmP&C.. 25 31 |WJ&Sea.,.,. 60 62
Lake Sup Corp 1434 15'4|Ind StRR ¢s.. 88 &0
Lake Sup Inc. 30 85 | Int Rys Col 4s. 6414 €5
Lehigh Nav St104 105 | Phil Co Cons 53104 = 105
L Nav Trust cf104 105 | Phll Elec 5s,..102 108
L Valley R R,, €3'4 633{ | Pull Eleo 4s... 714 72
Marsden.....,. 23§ 3§ Welsb Co 5,.. 62 03
Pa Steel,..,... 48 &1
CHICAGO CLOSING QUOTATIONS.
B4, A'krd.' Bid, Azked.
Am Cen Co... 16 114! Met WS ElL.. 23 24
AmCanCo pf 683, 6/ MetW S Fl pf - -
Am Radiator. 80 - Nat Blscult., — -
Am Rad pf...180 - Nat Bis pf.... 117 11734
Box Board... 14 1 Nat Carbon... — (]
Box Bd pt 10} 103§ [ Nat Car pt... — 118
Ch Un Trae,. — — No Ch St Ry. — K
Ch Un Tr pt.. — - South Side E. 01 w4
E)lll)' llal&ua - 100 S'QCSL& Car.., — 20145
amon .. 138 188431 W Ch St Ry.. 40 “%
Lake St El... — —°
RAILROAD EARNINGS.
Alabama Great Southern:
1005, 1004, Changes.
8d weck May .. ..... $63,150  $38,805 Ino. .845
FromJuly1........ 2,943,827 2,750,797 Inc. 104,030
Clncinnatl, New Orleans and Texas Pacific:
3d week May....... $141,820  $158,7¢4 Inc. 8,086
From July 1...... 6,500,482 5,071,418 Ino. 620,084
PENNSYLVANIA,

The Pennsylvania Raliroad Company reports for
;\?lru and for the four months ending Aprl 30 as
ollows!

Pennsylvania lines directly operated—

April. Four months,
Inc. $487,400

Gross earnings... Ino. $2,585,600
Expenses.............0oc. 605,000 Inc. 1,875,700
Net carnlngs... ... Dec, $177.600 xnc.‘ $900,000.

Phlladelphla, Baltimore aud Washington:

Gross earnings. .. ..Inc. 826,700 Inc.  $326,900

Expenses,.. AR .10 51,100 lne. 251,200
Net earnings.. . ..Dec, 824,400 Ino. —;7-(;706

Northern Central:

Gross earnings.......Dee,  $39.000 Ine. 22,100

Expenses............Ine. 200 Ine. 164,000,
Netearnings. . .Dec. 8100100 Deo.  $141,900
West Jersey and Seashore

Gross earnlpgs......Jne.  $:5,000 Ine $37,900

Expenses . o Dees 17,400 Dec. 16,600
Net earnings.. Ine i'm'm?' Ine. —64:;4;

L{ms west of Plttsburg and Erte, directly c;;ur-

ated:

Gross earnings ........Inc. $273.900 Inc. $1,618,200

Lxpenses........... .lnc. 414,60  Inc. 1,221,500
Net earnlngs.. D>e. $140,7) Ino. ~;3sl.7(-x‘>

BOUTLERN PACIFIC.
The Southern Paclfio Company reports for April:
1005, 1004, Chuanges.
Gross carnings . $5,234,516 $7.431.616 Inc. $704,809
Op. ex. & taxes,. 5,931,110 5,852,315 Ino. 278,899

$1.757,401 Inc. $516.000

Net carnings . $2,303,402
From July 1 to April 30;
Gross earnings 479,305,618
Op. ex. & taxes 54 054

538,178 Inc.

§7
5 1,018 Dee. 4

Net earnings . $24,774,532 323.5““-.:(“‘ Inc. "_5’_3&
UNION PACIPIC

The Unlon Paclfic system reports for

1805, 1904,

Gross earnings.. $4,751,652  §4,150,027 Ine.

Ex. & taxes.... 2,652717 2,373,258 Inc.

Netcarnings. $2,0635,065 $1,785,7
From July 1 to Aprii 30;

Giross carnlngs. $40,388,519 $46,110,002 Inc.

Ex. & taxes.... 26,283,658 25,122,242 Inc.

Surplus......$23,004,630 $20,087,850 Tnc.
DENVER AND RIO GRANDE.
The Denver and Rlo Grande Rallroad
Rlo Grande \\ estern) reports for April:
1

505, : " Changes.
Gross earnings.. .81,311,583 $1,249.514 Inc. 'g:gm
Oper. expeuses ., R2,405 790,128 Inc. 51,982

bttt Rosttheas erohiangd
Net earnings.... $460.478 $450,001 Inc.  $10,387
ST. PAUL.
The Chicago. Mllwaukee and St. Paul R i
Company reports t;,q:;}g;pru; 4 allway

April
Changes,
$622.655
300,464

$313,101

33,278,227
1,171,438

$2,106,750

2,37

7.4- Inc.

(lncluding

D05, 1004, Changes.
Gross earplugs. $3,862,358  $3,626,635 JTne. uq.leﬁl.na
Ex. and tazes.. 2605,040 2,734,012 Inc. 171028
Netearnings. $057.315  $802.623 Inc. $64.005
From July 1 to April 80:
Gross carnlngs.$41,742.687 $40,032,701 Inc. $810,286
Op. expenses... 26,080,422 20,250,457 Inc. 358,
Net earnings.$15.108.515 $14.052.24¢ Inc. $481,271
CHICAGQO AND ALTON.
The Chicago and Alton Rallway Company repor
for April: T A
5. 1004, Changes,
Gross earnings. $786.38p 783,172 Inc. ﬁ.na
Op. ex. & taxes. 6%2,342 618,125 Dec. 80,782
Net earnings. $204.047  $170,47 Inc. $34,000

NEW YORK, ONTARIO AND WESTERN, .
The New York, Ontarlo and Western quwh'
Company repoirts rr;‘:“:\pru.-

1004, Changes.
Gross earnings. 500,504 $534,303 Inc. 005'4'.251
Op. ey&mxrs. 412,318 304,160 Ipc. 18,150
Net earnings.  $178,2 E;a_;; Ino. _l'ﬁ?nz

COLORADO AND SOUTHERN.
The Colorado and Southern Rallway Company

reports for Aprik

1005, 1004. Changes.
Gross earnings ... $441,428 $379,820 Inc. $61,608
Oper. expenses....... 350,684 819,770 Inc. 39,508

Net earnings ..... . $81,843  $60,040 Inc. $21,808
NASHVILLE, CHATTANOOOA AND ST. LOUIS.
The Nashville, Chattanooga and St. Louls Rall.
way Company reports for f\prll;
1005, 1904. Changes.
.. .8820,050 $825,012 Ino. 047
Oper. expenses....... 664,308 045,872 Inc. 15,038

Net earnings. .. $164,751  $176,640 Dec. $11,550
DULUTH, 8OUTH SHORE AND ATLANTIC.
The Duluth, South Shore and Atlantio Rallway
Company reports for April:

Gross earnings. ..

1905, 1004, Changes,
Gross earnings. ...... .§211,403 $156,253 Inc. ,150
Oper.expenses. ....... 149,402 126,636 Inc. 22,766
Netearnings. .. $A2,001 850,617 Inc. 2,384

‘ —
DIVIDEND DECLARATIONS.

Chrl'omzas‘n%;!l‘nm. Seeck. Ainl. I."nuahlo.
ca| y WAY . . L ?
wet' Car Heatlng and i 438
= "tlnt. quarierly and a ol
RS SRRAS A a g WAL b s o W e July 1
swift & Go., quarteriy....... — 18 July 8
_Contlpental l’wcuu Ry.w=—= 88 June 0

TRUST COMPANIE .

. CARAAAAMANP DAL ASAAINAIID PP ISN, SN ADPADAD g

aal

Charterad 1822,

The Farmers’ Loan and Trust Company,
Nos. 16, 18, 30 & 22 William St,, New York,

Capital,

Undivided Profits, =

$1,000,000.
7,000,000.

e

COMMEROIAL.

Severe Declne in Cotton—Government
Report Considered Bearlah—Liverpool
Disappolnting—Weather Better—Heavy
Selling—Grain Advances, Then Reacts
-—Repewed Ralps In the Southwest
—Coffee Dull.

FRIDAY, Jupe 2.—COTTON ~Spot cotton de-
olined 25 polnts. Middling, 8.50c., against
12c. last year; New Orleans and Gulf, 8.76c,,
against 12,250. Sales, 1,500 bales for export
and 50 for spinning. The receipts were as
follows:

To-day. Last week. 1004.

Port recelpts ..ivoivi..o 17,91 22,715 2,740

Weak's total.., . coveee0.:122,770 94,086 19,968
Estimated recelpts.

* P To-morrow. Last wesk. 1804
Houston .. ... vevess+1,000-1,600 8,204 209
Galveston ..., .o ee0048,500-2,000 1,154 537
Néw Orleans........8,500+4,500 3,187

The total movement at the twenty-eight prinaipal
fntarior towns for the week was as follows:

Thissy Cairact Sl
Recelpts. oo vvviniin. ... 52,8 v !
Shlpmvenu sorssnesess 81,802 06,677 21,676
STOCKS. oo erseneianns. ... 281,156 800,385 185,457
Futures in New Orleans were as follows:
Open- High- Low- Clos- Last
est, esl. ing. Nuht.
JUIFeee i viannins B 585 K04 B804 %.48
October.... .8 5.33 5.02 802 8.38
December......... 8,30 8.40 5.06 8.00 8.44
Putures here declined 32 to 84 polnts, closing
steddy with estimated sales of 750,000 baies, Prices
as follows.

Highest. Lowest. Closing. Last night.
Julv........... 8256 800 8.0L@8.02 5.34@ 5.8
August.......... 825 8.00 8.04@8.05 8.85@ .98
September......8.28 8. £.06g8.07 8.86@8.37
October.........8.44 8.11 5.12@5.18 5.43@5.44
December...... .8.43 8.22 R22@K8.23 8.531¢8.64
January.........5.4% 8.25 8.2598.27 8.5848.60

In Liverpool spot cotton declined 13 points
Middling, 4.70d., agalnst 6.72d. last year. bulcod
8, baleﬁ:‘ lmpot’uh 11,000, Futures decline

nts. Prices as foilows:
LG To-day. Yes'erday, 1004,
June-July........ocooiinaiien. 4,56 4.65 6.50
Augusbgepumbar 4.56 464 6.23
Oc¢tober-Novembe, 4.56 4.84 5.64
December-January .08 464 5.54

There was a severe break in cotton prices to-
day owing malnly to the Government repoit, which
was very, generally interpreted as favorable: good
weather, disappolnting cables from Liverpool
and pronoun weakness at New Orleans. All
this was attended with very heavy liquidation
for local and out of town operators and also a good
deal of ralding by bears, evidently reaching for
stop orders, many of which were encountered on
the way down, n the decline well known loter-
ests bought freely. and Stock FExchange houses
bought to some extent, New Orleans, which sold
for a time, bought on the break. During the day
there was also considerable buylnf on arbitrage
account, against sales In Liverpool and New Or-
Jeans. New Orleans had the misfortune to be
misinformed as to the condition, it being reported
at one time there as 75 per cent., instead of 77.2
per cent, Having been recently overbought and
overpyramided, the tendency now is to oversell
the market,and some are of the opinlon that 1t Is
already beavily oversold. Bulls, too, contend
that, as the oondition &lven by the Government Is
§ per cent. Jower than the ten year average and the
poorest with one exception (that of 1803) for twenty-
seven years, it 18 the nelght of absurdity to cob-
sider it a bearish document,

l’ll'ho conditon of cotton by States, campares as
follows:

M&. May, May, May,
States. 1905. 1004 1803, 1902.
North Carollna..,........ 88 &4 4 21
South Carollna...c.covv.0 78 81 7 87
Georgla 78 75 04
ﬁlllbl‘";.' (oo 87 :; 73 gi

FEIEC1EY) o] P 7 7
Loulslana. ...ccovaveveies 78 =8 7 28
Texas.....c.ooi00 [ 84 70 05
Arkansas........ g R4 76 100
Tennessee, .......cvaveees 85 83 100
Indian Territory......... 81 00 7 00
Oklahoma................ 88 83 72 L]

United States 77.2 830 7.1 9.1

The cotton acreage by States follows:

States. Area 1805, Area 1004,
North Carolina,. ......... 1,829,000
South Carolina., . 2,578,000
Georg! o 8 4,450,000

; 4,018 000

. 8,745,000

181 s 1,840,000
€88 .. ... A 8,704,000
Arkansas.. .. .+ 1,870, 2,210,000
Tennessce.. . .. 808,000 807,000
Indlan Territol 842,000 928 000
klahoma...... . 447,000 502,000
Unlted States .28.120,000 81,730 000

Messrs, Price, Weld, Gwathmey and many other
well known operators were heavy scllers, Hub-
bard Bros., & Co., Shearson, Hammlll & Co. and
Stock Exchange houses were prominent in the

uying.

’i‘hegdorf H. Price sald: “The Government report
on cotton conditlon and acreage issued to-day
effectively negatives the pessimistic private reports
previously received, and taken in conjunction with
the large surplus of tbls year's croP remalning on
hand, seems to polot to the probabllity ot a serlous
decline in the market, The report says that there
had been actually planted up to May 25, 28,120,000
acres, and as it 1s universally conceded that at least
20 per cent, of the crop was unplanted at that date,
there Is logically indicated a probable increase In
acreage this year. The department's revised
report of last year, published {n the autumn, stated
that 5.8 per cent, of the total acrcage of 31,780,371
acres planted lp cotton last year was abandoned,
It follows, therefore, tbat the total acreage from
which last year's crop was produced was 31,153,858,
From to-day's report it appears that on May 25
there had been actually planted in the South an
area only 2,039,833 acres less than that which pro-
dilced last year's crop. and It 1s notorious that much
planting yet remains to be done, and that plnntlna
and replanting are stlll actively In progress an
atellke\’y to continue for some weeks yet to come,

“As to the condition, every allowance should
be made for the unprecedentedly acute self-interest
of the entire South {n the direction of higher prices,
the desire to obteln full prices for the large amount
of cotton still to he sold hetore the end of this sea-
son being a factor pcver before so operative. In
this connectlon a Memphis correspondent tele-
graphs me: "It 77 represented condlilons on 25th,
they should now be §7 or more.” The weather
throughout the South Is now alinost ldeal. The

rogress of tue crop durlag the month of Jtne
gunevermled inthe past to show substantial 1m-
rovement, and I fvel but lttle doubt that we shall
hortly have A recrudcscence of large crop esti-
mates and a correspouding severe decline In prices.”

GRAIN.--Wheat ~Spot was dull. No sales.  No,
1 northern Duluth, 20c. over New York July. The
Xorthwestern receipts were 161 cars, against 200 last
week and 190 last year; Chlcago, 8, agalnst none Jast
week and 7 last year, Futures closed 4c. to 3c.
Prices as follows:

higher. Sales, 1,500,000 bush.
Open- High- Low- Clos- Last
e g G e e
JUIN v esensinsven '3 3 g
September,..... 887y 87l 883y 87 RGYg
Denehber o 'sgly 8813  self 80y 86

Oats were quict on the spot. Sales 25,000 bush,

Natural white, 80 to 32 lIbs., 35.5@387'4c. Corn
was qulet on the :&ol. Sales 814,000 bush. No. 2
mixed In elevator 58¢. Futures olosed '4c. higher.
Sales 15,000 bushi. Prices as follows:
Open High- Low- Clos- Last
in est est. [v:F. Night.
July..... ... 55% 50\ 55%{ 66'y 56

The follow!ng shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts.... . 55,000 oo 160,000 2.400
XpOTLs. . . 3.402 2,99 83,661
Chlcago
Reccipts... 13,000 340,000 252,000 ... 65.000
Shipments. . 17,000 264,000  €3,000 ..., 7,000
Buffalo:
eceipts.... 222,000 . 85,000 Svis THE
Shipments . 161,000 109,000 272,000 24,000 30,000

Wheat advanced for a time under the influence
of renewed rains 1o th> Southwest, Indications of
turther showers durlug the next thirty-six hours,
a bulllsh Missour! State report, unfavorahle p-ivate
reports, a strong market at Mluneapolls, where
betier cash demand was reported, support from
leading Western operators, covering of shorts and
an absence of selllng pressure. The Missourl
State n-?ort was a surprise to many, showing a
loss in the condjtion during the last month of ten
points. The prescat condidon 18 81 per cent.,
agalnst 01 per cént. last month and 81 per cent.
last year. Somec think this indicates a bullish
monthly Governiment report on thé 10th Inst. On
the rise, however. general selllag to secure profits
took place and prices roacted. The Modern Miiler's
weekly report was better than expected, stating:
“More tavorable weather conditions, including jess
molsture aud more warmth, have had a beaefclal
effect on the winter wheat crop In rections where the
growth of the plant had beep backward on account
of the low temperature which has prevalled for some
time, No serlous damage Is Indicated where rust
has been prevalent and there is little evidence of
injury by fly. The harmtui effects of unfavorable
weater conditjons are more evident in localities
where deterioration has previjously been reported.
The general condition of th: crop has been mate-
rially reduced during May in Texas, the Territories,
and In the soft winter gections of Kansas and Tep-
nessee. Harvest has commienced In the Southern
States and s advaneing rapidly northward,”

A OChicago despatch sald: “Snow's monthly
crop report to Knlght, Donnelley & Co. makes the
condition of winter wheat on June 1 88,8, against
91.1 on May 1, Thisdecline 1s much logs than usually
occurs during May, and 1s indlecative of high crop
poasibllities, The decline is confined to the South-
west, Texas losing 12 points, Oklahoma 7, Missourl
8 and sas 5. The spring wheat area is-esti-
matead 20,500,000 acres, agalnst 19,700,000 acres
last year., The condition is B3, agalnst 00 at this
time last vear. Growth has heen slow, because
of cool weathér and too muoli rain, but the plant
{s reported vigorous and there {s a good gromlu for
stooling.” The forelgn markets were alightly irmer,
Liverpool advancing 3¢d., Budapest 4 kr. and Ber-

in 3§ mk., while Parls was partly 5 centimes higher.

© primary recelpts were 200,000 bugh., agalust

308,000 last year.
week were 1,

bush., agailnst 52,552
agalnst 1,221,208

same time last eeason,
wheat, advancing early and reactlng

stason as a rule,

were unchanged to 5 polats higher,
ith sales ot‘w.om bbgg. H.v.re deall,
ambur
here as follows:
Highest. Lowest. Closing,
July.... e 844 6.45 6.45 ngo
¢ prember. | 6.00@8.65
ctober...
Coftee

6.65@6.70

local buying caused some allg
rices.

steady. In

£136 10s. for spot and £135 7s.
T thers advanced 7s. 6d. for spot

utures, closing at £65 154, and

4. .60c.;
The market
steady. Prices for regular as follows:
July, $14.45@$14.50;
ber, $14.40@815.

mon to good strained rosin, $4.
PROVISIONS.—Lard was

Creamery, firsts, 17'4c.

crop reports continue to indlcate & ver
The Missour! condition, how-
ver, 18 83, agalnst 80 last month and 73 last year
now savs an unusual amount of replanting wil

6d. for futures.
and

Dressed hogs, 7 xsu'c. 4
“ggs—Western, first
17c. Chlcago, June 3.—"Provisions were quiet An“

e Argentina shipments for th
bush., luuutpl 871 %

1376,000 last

week snd 1,458, lu&au: slace Jan. 1, 68,
/000 1o the same time last year,
The exports from this country were 1,300,

1223 bush.,

last week and L.987,208 last year;
since July 1, 58,580,430 bysh., agalnst 127,946,429 In the
D and oats nufu"x:ud with
ater,

Corn
backward

be required.
,CorFEE.~Rl0o on the spot was dull at 7§c. for
No, 7. Sales, 1,000 bags Maracaibo tures

closing stead:
Beq K. 894

d;(.m:a

%4 to 4ptg. Hollday in Brazil. Pric

Last night
6.40G6.43
6.6076.
6.65@6.7

as featureless, The trading was stage

pant and prices moved within narrow confines,
Rather better cablés than ex%ec!od and & litile

¢t Improvement In

he indications polnt to a llberal decreass

the world ﬂ'lslble supply during the past month.
ETALS.—The trading was dull with tin slightly
higher and s{:;lter easgler and the rest of the lles
ndon tin was slightly

higher

tively. Prices here as follows: Copper—Lake,
15c.; electrolytic, 15¢.: castings, 14.750.; lead,
spelter, 5.85c.; tn, 20.87)4@30.1214

for pig Iron certificates was dull an

Cash, $14.50;

ctober, $14.40@814.80; Decems

NAVAL STORES.—Spirits of turgemlne. 81c. Come
10,

dull;: prime Western,

$7.30; refined Continent, $7.45; South American,
$.10. Pork was dull at $13.25@8$18.75 for mess,
allow, ¢lg¢. Butter—

steady.”

SUGAR.—Raw was steady at 434c. for centrify
09 test and 3%c. for muscovados 89 test. Sal e.s‘
18000 bags Peruvian on private terms, Refine
:& in moderate demand and steady; granulated,

CHICAGO, June 2.—Prices to-day wers as follows|

Open- High- Low- Clos- La

Wheas: ng. esl. est. ing. th;u

iy B A
82
82)y 813 sz!f 815
61 B1g 51
o % B &
L sou' 36 ”a %
N5 eossone
SeB!........ 2014-1¢ 29 2!!‘2 20;‘ 2’9)%
ard.
July...o... 7,88 7.85 7.824 7.85 7.82!4
Segz.b.’.'..... 7.55 7.85 7.5 7.5234 7.50
July........ .37  7.874 1.0 7.315 7.30
Sep!..L..... 7.57 7.00 7.55 7.674 7.55
orks
July.ie....12.6244 12.65 12.60 12.85 12 571
Septa....... 12.80 1295 12.85 12.92)4 12.82
OTHER MARKETA.
Open- High- Low- Clos- Last

Wheat: ing. est. est. ing. Ni

)!lnneapolu...duls‘..lllk? DS 11014 111
SePt...S&\ 86 85 56!
Duluth........July .118i4 114¢{ 118 114
SePt...SU 88 851 &8
Toledo........Ju y...ss&? 89 88 88
SePr.. S4lg R4 B43g B4
Kansas City...July.. .77? 7814 715 7
Se l...73,2 7414 73 434
St Loms.......ruf’y-..sug [ 811§ 815
'0ld. Sept...801y 811§ &0 81y

MONEY AND EXCHANGE.

Money on call, 2){@3 per cent.; last loan
23 per cent.; ruling price, 2} per cent. Timé
money quoted at 8@8‘3 gor cent. for sixty
days to six months and 8% @4 per cent. for

seven to ten months. Commercial paper is
quoted at 3% @4 per cent. for prime singla

names and bills receivable; other names,
4:4@5 per cent.

The foreign exchange market was dull to-
day, with sterling rates steady at a slightly
higher level than that ruling on Thursday,
Posted rates were quoted at $4.88 for long and
8483 for short. Actual rates: Long bills
$4.85@94.8505: sight drafts, $4.8605@84.87, and
cable transfers, $4.8730. Francs were quoted
at 5.18)4 less 1-18 for long and 5.164 less 1-18
for short. Reichsmarks were quoted at
04@04 11-16 for long and 8534 less 1-32 for ehort
Guilders were quoted at 40 1-18 for long and
40'q for short.

Domestic exchange on New York: Boston
—Par. Chicego—10¢. premium. Charleston--
Banks, buying, par; selling, 1-10c. premium,
Cincinnati—25c. premium. Montreal—31%{os
discoynt. ~ New Orleans—Commercial, 239,
discount; banks, 16c. premium. St. Paul—400,
premium. Minneapolis—g60c. premium. Louise
ville—~25¢, premium, San Francisco—20q,
premlum.

Money in London, 1)%@1% per cent. Rate
of discount in open market for shortand
three months bills, 3 1-16 per cent. Consola
for money closed at 904 and for the accound
00 P-16 ex Interest.

Paris advices quote 8 per cents at 90 frane
80 ceutimes. The private rate of discoun
is 1 5-16 per cent. Exchange on London 2§
francs 19 centimes, The weekly statement
of the Bank of France shows the following
changes: Notes in circulation increased 100,
700,000 francs; treasury accounts current dea
creased 85,750,000 francs; gold on hand dee
creased 4,525,000 francs; bills discounted ine
creared 103,650,000 francs; silver on hand des
creased 300,000 francs.

Berlin advices quote exochange on o
20 marks 49 pfennigs. The private rate o’
discount is 23 per cent.

New York Clearing House statement: Ex
ohanges, $426,517,665; ances, $30,205,04
Sub-Treasury debit balance, $2,241,137,

Commercial price of bar silyer in New Yo;&
§7%c. Bar silver in Iondon closed at 26 7-1
Mexican silver dollars were quoted at ¢50.

GAUSE WINS A SHIPYARD SUID,

Judgment for 8447,673 Against Commone
wealth Trust Entered by Defsult.
Judgment was entered in the County
Clerk's office yesterday, by default, for
$447,678, in favor of Henry T. Gause, of Wil-
mington, Del., in his suit against the Come
monwealth Trust Company, successor ta
the Trust Company of the Republic.
Gause is the principal stockholder of the
Harlan & Hollingsworth Shipbuilding Com-
pany of Wilmington, which wus bought up
bx representatives of the United States
Shipbuilding Company, now ' defunct, in
1802. The price was about $2,000,000, of
which Gause received $384,000 in cash,
$240,000 in first mortgr:ﬁo bonds and $101,600
in preferred and a similar amount in come
mon stock.
Gause brought euit in 1003 to recover
$404,630, nlle{i.nf that Daniel LeRoy Dresser,
resident of the Trust Company of tho
publie, had induced him to turn over his
stock to the trust company for one year
from Aug. 28, 1802, to be held and sold by a
Eyndjcateunder the managemnent of Thomas
. Clarke. Gause says that under theagree-
ment it was promised that his bonds would
be sold at $95, his preferred at $88 and his
common at a share. When the vear
had elapsed, however, the stocks bad not
been \od. and were worthless because of
the Shipbuilding receivership. The suit
has dragzed slowly through the courts,
ending with yesterday's default hy the
defendant company.

FINANCIAL NOTES.

Progress in finding a site for the proposed
810,000,000 steel plant on the Can ia:? sid
of tho Detroit River, to be built by the Unite
States Steel rporation, is reported from
Detroit. It has 0 kgown for some tiume
that the Steel Corporation desi to erect
etructural steel and rafl mills {n Canada.

The nominating committee of ths Produca
Exchangehas named Crenville Perrin for
president. Walter C. Hub has been
nominated for president of the Cotton Ex-
change. The elgction on both exchanges
take places on nday.

It is estimnated that the Japanesa Gove
ernment has given contracts in this country
within the last few months for materials
of various kinds exceeding $15,000,000. Thia
week the Western Sml Car and Foundrv
Company is repol to have an order for
000 freight cars. An order for 100 additional
locomotives Las just been placed with ona
of the British works.

Balances at the Clearing
g-imuofooﬁnﬁr-d C'bad"a 4 bitﬂgulr Y

8 3 a de alan
$20,220,000,

ouse reached
The
ce of

i e L




